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ANNUAL REPORT.

In accordance with the requirements of the eleventh

article of the Association, the Managers present herewith a

report of their doings for the past year.

At the first meeting of the Board of Managers, elected

at the last annual meeting of the Association, an assess-

ment of five dollars on each one hundred thousand dollars

of capital stock, was laid upon the Banks, pursuant to the

authority contained in the second article of the Association.

Subsequently circulars were sent by the Treasurer to all

the Banks in New England, and in IMassachusetts, ninety

Banks responded by paying their annual assessments.

Of the Banks in the other New England States, forty

three became members, making in all, one hundred and

thirty-three Banks, now members of the Association.

Last year, the number was one hundi-ed and eighty-four,

showing a decrease the past year, of fifty one members.
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The Board of Managers liavc held five meetings, as

usual, during the past year, at which reports have been

made, of the doings of the Executive Committee, and

their acts have been unanimously approved.

The Executive Committee have held twenty eight meet-

ings during the past year, at which all matters of detail,

coming before it, have had a proper hearing, and such

directions given, as would best promote the interests and

operations of the Association.

In accordance with the statutes of the Commonwealth,

the Secretary has delivered to the High Sheriff of Suffolk

County, to be destroyed by the Superior Court having

jurisdiction, the following described counterfeit Bank

Notes, to wit:

1 Bill Quinslgamond Bank, 'Worcester, Mass., 3

1 " Commercial Biiuk, Saratoga Springs, N. Y., 2

1 '• Erie and R. II. Road llimlc, Adrian, Mich., 0

1 " State liank, Newark, N.J. 10

1 " Farmers' Bank, Lancaster, Pa., 10

3 " E.^se.\ liank, Ilaverliill, Mass., 30

2 " Merchants' and Mechanics' Bank, Wheeling, Va., 4

2 " Genesee Valley Bank, Oenesee, N. y., i

2 ' Farmers' (Duck Co.,) Bank, Bristol, I'a., 4

15 " Corn Kxchange Bank, N. Y. City, 80

12 " Southporx Bank, Southport, Ct,, 36

88 " Chicopee Bank, Springfield, Mass., 2G4

26 " North Bank, Boston, 2.600

24 " Kuirfield, Ct., Bank, Newark, Ct., 240

91 " Commercial Bunk, Burlington, Vt., 455

86 " Peoples' Bank, N. Y. City, 430

84.127

The JManagers continue their offer of rewards for the

conviction and sentence of engravers of plates for counter-
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felting l^.'ink Notes, and for dies for altering the same, also

for uttering eounterfoit l>ank Notes.

The reward for acnteucing an engraver, h two hundred

and llfty dollai's, and for senteneing an uttercr of counter-

feit notes, twenty five dollars, on any New England Bank,

and these rewards arc (huhled, when the counterfeits arc on

Banks that ai'e members of the Assuciation.

It continues to be a strong inducement to detectives,

police officers, and other persons, in all parts of the coun-

try, to arrest and cause to be sentenced, this class of per-

sons, who, otherwise, in many cases, would go on unmo-

lested and unpunished, defrauding the community.

Sentences from January 1st to December 31st, 1865 :

SENTENCES:
(Syracuso, N. Y., Hiram Cowan, firo years and four months, S. P.—rs Lynn Mechanics'

Bank, Lynn.

Norwich, Ot., Barnard Kerrigan, ten years, S. P.—5'8 Eastern Bank, Bangor.

New York City, Palmer Lewis, five years, S. P.—3'3 Cliieopeo Bank, Springfield.

" " George Clark, three years, S. P.—Ws Jissex Bank, Haverhill.

" " William Taggart, one year, Pen.—5'3 Union Bank, Haverhill.

" " Louisa OoBin, one year, Pen.—5'3 Union Bank, Haverhill.

" " Henry Canter, one month, (Jity Prison

—

b's Union Bank, Haverhill.

" " John lluCorst, alias McCord, one month, City Prison— 2's Peoples'

Bank, Roxbury
" " John A. Canter, alias Camp, ten years, S. P.

—

engraving SIO Plate of

the Mechanics' Bank, New Hnven.

Boston, Mass., John Ualliday, two years, S. P.—lOO'.^ Pawtuxet Cuik, Providence, R. I.

" " Henry Ilorriss, alias Williams, throe years, S. P.—3's Lynn Mechanics'

Bank, Lynn.
" " Charles Thompson, five years, S. P.—5'6 Eastern Bank, Bangor.

" " Elizabeth Peterson,ten months, H.C.—lO's Thompson Bank, Thompson,Ct.

Cambridge, Mass., James Holland, alias Patrick Quiun, four months, U.C.—5"s Worcester

Co. Bank, Blackstonc.

" " Barnard McCue, four months, U. C.—5'8 Worcester Co> Bank, Black-

Eton*.
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Cambridge, Mass., Chnrles Adams, four inonths, 11. C—5'8 Union Bank, HaTerbill-

" " Kicharfl Bonen, four iiioutlia, U. C.—5's Union Bank, Haverhill.

I'ort Wayne, Ind —William lirown, two years, S. l*.—6's Commercial Bank, Burlington;

Vermont.
" •' Ileory McNutt Smith, two years, S. P.—5's Eastom Bank, Bangor.

Albany, N. Y.—John Smith, four years and two months, S. P. — S's Chicopee Bank,

Springfield.

Jersey City, N. J., John Kag:in, five months, II. C—lO's Thompson Bank, Thompson, Ct.

" Henry Shields, five month.?, H. C—lO's Thompson Bank, Ct.

" " Oscar Fiuch, eight years, S. P.—lO's Mechanics' Bank, New Uaven, Ct.

Buffalo, N.Y., Edward zMcGrade, two years, S. P.—2's Peoples' Bank, Roxbury.

Hartford, Ct., lienry Kelley, '^convicted, on bail.'^—Wn Mechanics' Bank^Hew Haven, Ct.

Bridgeport, Ct., Thomas Hankins, two years, S. P.—Thompson Bank, Ct.

The Association has paid for sentencing the following

number of persons for the last thirteen years, to wit

:

In 1853, 14 persons sentenced, time not kept, say 50 years.

" 1864, 64 " tt time was kept, 269 ii 4 months.

" 1855, 10 (< (( 34 it 4 (t

" 1866, 20 " »c t( ii 78 it 6 iC

" 1857, 29 " (( n (( 97 n 7 ;(

" 1868, Gl " u l( (( 208 n 6 ((

" 1859, 30 " ^^ it 103 ii 8 It

" 1860, 39 " >t i. (i 125 it 1 ii

" 1861, 98 i( (t n 28G It 9 tt

" 18C2, 69 " a U li. in it 7 tt

'• 1868, 85 " 11 tt 241 t 10 it

" 1864, 48 " it l( ii 113 (( 2 tt

" 1865, 26 (t

a

Kt it

t(

68 41

tt

8 ((

(.

Total, 593 " ii' l( t<
' 1849 ii 0 tt

It will be seen, that the number sentenced the past year,

is much larger than it was in several former years, when

the State granted an appropriation yearly of twenty five

hundre<l dollars.

We think the year's work a good one, when we consider

the strong incentive counterfeiters havcy to turn their
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attentiou from counterfeiting State, to Unital States legal

tender notes.

It appears to this Board, to be as necessary, as ever, to

continue the operations of this Association, although nearly

all the Banks have organized under the National system,

for the reason, that the old State circulation is good in the

hands of the community for three years from the date of

the closing of the State Charters,—or three years from the

time the Bank ceased to issue its notes— and needs our

protection, as much as ever, until that time expires, and the

money contributed by the Banks, to our Association, was

for that pui'pose. And again, we think it is our duty to

protect, if need be, our present circulation, because, if

counterfeited, it would have the same damaging effect upon

each individual Bank, besides injuring the circulation of

the whole country, of the particular note counterfeited.

The Legislature of Massachusetts was not asked to re-

new the annual grant of $1500, for 1865, because the

Banking Institutions of the State generally, were surren-

dering their Charters, thus taking from the State Trea-

sury, its largest item of ordinary revenue, and thereby

obviously removing one of the strongest arguments, hereto-

fore used, in favor of a grant annually, for the protection

of its currency.

The fifth annual report of the " Central Association of

Banks," in Philadelphia, published in May last, shows that

in less than five years, ninety eight Banks hnxo. taken
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membership, whose total capital amounts to about twenty

seven millions, and it had paid for sentencing eighty

seven persons, to an aggregate imprisonment of about two

hundred years, besides obtaining and destroying a large

quantity of steel plates, copper plates, dies, and counterfeit

Bank Notes.

The Managers again submit with pleasiu-e, the result of

their labors for the past year, and trust it will be satisfac-

tory to the members of the Association.






